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(c) Reports. (1) U.S. persons who re-
ceive payments in connection with 
legal services authorized pursuant to 
§ 537.507(a) must submit quarterly re-
ports no later than 30 days following 
the end of the calendar quarter during 
which the payments were received pro-
viding information on the funds re-
ceived. Such reports shall specify: 

(i) The individual or entity from 
whom the funds originated and the 
amount of funds received; and 

(ii) If applicable: 
(A) The names of any individuals or 

entities providing related services to 
the U.S. person receiving payment in 
connection with authorized legal serv-
ices, such as private investigators or 
expert witnesses; 

(B) A general description of the serv-
ices provided; and 

(C) The amount of funds paid in con-
nection with such services. 

(2) In the event that no transactions 
occur or no funds are received during 
the reporting period, a statement is to 
be filed to that effect; and 

(3) The reports, which must reference 
this section, are to be mailed to: Li-
censing Division, Office of Foreign As-
sets Control, U.S. Department of the 
Treasury, 1500 Pennsylvania Avenue 
NW., Annex, Washington, DC 20220. 

NOTE TO § 537.528: U.S. persons who receive 
payments in connection with legal services 
authorized pursuant to § 537.507(a) do not 
need to obtain specific authorization to con-
tract for related services that are ordinarily 
incident to the provision of those legal serv-
ices, such as those provided by private inves-
tigators or expert witnesses, or to pay for 
such services. Additionally, U.S. persons do 
not need to obtain specific authorization to 
provide related services that are ordinarily 
incident to the provision of legal services au-
thorized pursuant to § 537.507(a). 

§ 537.529 Exportation or reexportation 
of financial services to Burma au-
thorized. 

(a) Except as provided in paragraphs 
(b)–(d) of this section, the exportation 
or reexportation of financial services 
to Burma, directly or indirectly, from 
the United States or by a U.S. person, 
wherever located, is authorized. 

(b) This section does not authorize, 
in connection with the provision of se-
curity services, the exportation or re-
exportation of financial services, di-

rectly or indirectly, to the Burmese 
Ministry of Defense, including the Of-
fice of Procurement; any state or non- 
state armed group; or any entity in 
which any of the foregoing own a 50 
percent or greater interest. 

(c) This section does not authorize 
the exportation or reexportation of fi-
nancial services, directly or indirectly, 
to any person whose property and in-
terests in property are blocked pursu-
ant to § 537.201(a), except as set forth in 
§ 537.404(b). 

NOTE TO § 537.529(c): See § 537.531 for a gen-
eral license authorizing transactions involv-
ing certain Burmese financial institutions 
whose property and interests in property are 
blocked pursuant to § 537.201(a), including es-
tablishing and maintaining accounts on the 
books of U.S. financial institutions. 

(d) This section does not authorize 
any debit to a blocked account. 

NOTE TO § 537.529: As a result of the author-
ization contained in this section, the special 
measures against Burma imposed under Sec-
tion 311 of the Uniting and Strengthening 
America by Providing Appropriate Tools Re-
quired to Intercept and Obstruct Terrorism 
(USA PATRIOT) Act of 2001 (Pub. L. 107–56) 
(USA PATRIOT Act) do not apply to the op-
eration of correspondent accounts for Bur-
mese financial institutions, or to trans-
actions that are conducted through those ac-
counts, provided the Burmese financial insti-
tution is not an entity whose property and 
interests in property are blocked pursuant to 
§ 537.201(a) and the transactions are other-
wise authorized by this part, and therefore 
fall within the exception set forth in 31 CFR 
1010.651(b)(3). In addition, section 537.531 of 
this part authorizes certain transactions in-
volving specific Burmese financial institu-
tions whose property and interests in prop-
erty are blocked pursuant to this part. This 
section does not affect any obligation of U.S. 
financial institutions processing such trans-
actions to conduct enhanced due diligence 
under Section 312 of the USA PATRIOT Act. 
See 31 CFR 1010.610(c). 

§ 537.530 New investment in Burma by 
U.S. persons authorized. 

(a) Except as provided in paragraphs 
(c) and (d) of this section, new invest-
ment, as defined in § 537.311, in Burma 
by U.S. persons is authorized. 

(b) Any U.S. person engaging in new 
investment in Burma pursuant to this 
section must report to the Department 
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